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Abstract

Thailand has conducted two National Risk Assessments (NRA) on money laundering
(ML) and terrorism financing (TF) in 2012 and 2016 respectively. In 2022, Thailand has
undertaken a new National Risk Assessment with an additional assessment on Proliferation
of Weapons of Mass Destruction Financing (PF). From the previous assessments to date,
Thailand has faced changing circumstances and situations which could greatly affect the
country’s risk of ML/TF/PF. The National Risk Assessment provides a comprehensive review
on current situations and circumstances. It starts from the introduction background of the
country by the presentation of geographic location, population, language, government
structure, the administration system. Then, the report summarizes Thailand’s legal system
and law enforcement in concerning AML/CTF/CPF. It would provide an understanding on the
complexity of country’s legal aspects where AML/CTF/CPF control measures are prescribed
in many laws implemented by many legal authorities. After the introduction on the country
background and legal system, the report also analyzes important contexts which might lead
to changing situation on the ML/TF/PF risks including economic system and technological
system.

This risk assessment methodology is based on the FATF ML/TF/PF risk assessment
methodology which follows the 3 key stages in the FATF guidance as: identification; analysis;
and evaluation. It starts with the identification of threats and vulnerabilities of ML/TF/PF by
determining the potential risk or risk factors that Thailand is facing. This is drawn from
several risk factors including type and seriousness of crime in association with ML/TF/PF,
typologies and methods, chances of committing ML/TF/PF, size and value of ML/TF/PF,
payment methods or businesses that link to ML/TF/PF, existing control measures, regulation

and supervision, and strengths and weaknesses of control measures. After the threats and



vulnerabilities is identified, the risk assessment then conducted the analysis process. It
involves analysis of nature, sources, likelihood, and consequences of the risk factors. The
result of this stage would be used in the evaluation to prioritize the risks and consider

appropriate and reasonable risk avoidance and risk mitigation measures.



